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LogL: MARKOV

Method: Maximum Likelihood (Marquardt)

Date: 04/04/08 Time: 17:22

Sample: 1359 1386

Included observations: 28

Evaluation order: By observation

Estimation settings: tol= 1.0e-06, derivs=accurate numeric

Initial Values: MU(1)=37.7785, BETA(1)=0.42940, MU(2)=-6.36032,
SIGMA(1)=16.4061, P(1)=0.85000, P(2)=0.70000

Convergence achieved after 34 iterations

Coefficient Std. Error z-Statistic Prob.

MU(1) 32.74625 8.297462 3.946538 0.0001
BETA(1) 0.681920 0.184874 3.688568 0.0002
MU(2) 2.876622 7.707088 0.373244 0.7090
SIGMA(1) 8.309862 1.805392 4.602801 0.0000
P(1) 0.505257 0.229287 2.203597 0.0276
P(2) 0.790048 0.126482 6.246319 0.0000
Log likelihood -113.9922 Akaike info criterion 8.570871
Avg. log likelihood -4.071150 Schwarz criterion 8.856343

Number of Coefs. 6 Hannan-Quinn criter. 8.658143
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