[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

V- FYOlorio — VA 1l — oo 0 ylocds — piid Jlo — g3Laidl glopiung s anlibiad

TII3L b S 19l pal SLaiBl ) K Jub) 9 095 Aoyl

\W)mwﬁb

Y oo o255
AVIYIA 25 yais e ) APO/) + :csdla ya sy

oS
Rl b S oo (o i s 5 (Sl S L) Ol | (655 Dot (Kion 5 lde 4L
iy gy e Slhls 50 )0 (2 50 ) Sl 57 Olatdl o o p 0L 5 diwgy D) 45 pegdo
P37 5 (St Al Gleo alaly o 45 09 00 LS /I 5 S pFan 55 olatdl )0 057 5 (Kol
D9 s 5 S A4S, Slee BLES (50l (o i pR055 ] S S0 ey ) TSl o ol s
G oy 45, 5 255 bl o sy 45" s3I el VFPAAF slfles ledl S olizaal b 3oyl Sleszdl

o8 5 S (imie sl GO ol 5 0,0 Uy 5yl L 0 iy, &5 Ced 5T g o
5 S o ol ]y (Koasi ) 5 o0 Gles Il Ay 952y 5T ol T oe] Cots @l ol (s i
D9l po yzeio 0,7 (s, /AT il 4 Suddi wd, o Lliilie o G e wil S0 45 Sl ol Sl

Oyl olazBl g Uatil o g5 sl Joo e medid immie o Soad oy 008 1 gudS (5 5lg

E3, E41, E51, E52 JEL oy aib

hosseini_safdar@yahoo.com. ;5 ol5iils (55,5LeS axwgs g slatdl ouSiisls coke Sl g
ub.g‘; ol&ails L5)‘)3L.i'5 slazdl LSJSSQ 692;.’.’.3‘.) Y


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

GAJSMFSS‘QWJMA:MJSSA/...Q!J:JJLASNJJél\fﬁlm‘)‘,e"ﬁs&:’\b Yy

doddo —)
5 BT 5 0 o g 00y py8 By 3l das wix b ool slamsl Lol oS 51 SO
4.!).‘4) | UT SJ.HSol;u\ J.ob.c ) ‘ﬁ)93' c)L.»)o u>|.~o R o )l Lgi’ ‘f’)93 &5L‘°‘)"°L“"
LS oo St 8 5 (SRad) i o Ol |) 658 Caeaddy (Seen (Jg )l
S35 o Sk Jo lacslon (ol slajlnl 51 (So Glpie @ Jo o S5 58 S e
Db oe aSll 058 Jloe jslaieds

5 b Sldllae Sl il 5o oy 5 s o) Ol (Son 5 bl 0525 4z 51
LS 3 sledle b jo le,aiS slaidl (o 85z g0 abled cl ool Sl 5,20 slo )y
ool sl 039y o3 0 a3 g, 5l g8 i o Skl SanlE 0y 925l oS Cul ]
YWAY Jlo 50 0o ,o VYV 4 WWAY Jle 50 0o 0 VOIF 5l aye5 #5065 o SOb sl )5S
Er A S 0,08k ae YYD AYAL Lo o 75 pl a5 oud tw hew 5 4l alS
Jlo 50 e YEIY G WWAY Jlo j0 ao,0 YA 5l e ol (b jo (Suads al, b e o,
ol rots 4 S VWAL Jlo ole (poge 50 (Siuad b opuizmen g aldls ulisl YYAYF
Yo od) g dewgd pow dolip 00,0 YA/ Lawgio b aunlin jo a5 Caulodg wsjo Tr ATVAY
(S F o SOb) was o las |y G o Ay cdmawg) ool daliy 4o 0ulds dumion (S0
OYAY-AL sldls 5158

Slodeen Kook b, Gl b opes #5 0 jmals ol wad oo osalie a5 aigSlen
b o eSSl 3 p)e8 9 (Suali al; Wy ol alaly o i 5o Jlis 4y sl
SS21355 ny oke iy Bl 55 5 ol (il 538l SIS 5 ot 9 15 slel
aS 5ol ol b oL la&ilew 5 Lol IS 51 sloae Sulul cpl ol oo slou) e op,95 4
oo Gl 4 Sk ab, Sl e 5 el adgs ab, Bl Jdse | K Ko
u...aalf L’ o‘).o.&b ‘) GM u‘)L\.&‘ ».ML: = QJ}Q FLERRVIEPIR W Mb?o B L&bw& PFE
ol g s 8 BasSads Ly ader Gialidl jslaie 4y o SO g 753 gy
M) 45».\))5L1 U“‘ » u‘)ﬂa.l?u )‘ ‘5‘0».\.& ‘)-i.’.‘) &g )l o9 ».\.Q‘P Lolas uw‘)ﬁ‘ 69&.& ‘A.J}:
ohcele Gle 0 gl slayls BB G2 Sl (b o oI5 sk a4 0ed
sl 315 Sgmg pysi 5 Kok 0y L] et g Jeloo b DLl o 458 golazdl


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

v VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

Com 3y50 Dlegoge Sl (S olgen (Blide (gloyglS 0 (Sl ol g py58 G bLI | S92
Oyt ol 0als &l dice cpl o (2B g SN iz oo sla gl 5 00gr Lloslaidl
4 bogs o D! 31 o8liiad by LT sl 13,5 alol g 5 LdoilS’ Ko Lansgs £5590 ol 5 il
(921 Siom 9 05) (6 ke (Smmed «deaily o wisly lid ¢jqiS YV - (ol all Ve 5,00 S
(Mccandless & Weber, 1995) s ls 5425 0,55 3 Jos 0y &5 ybeo

YoV gl b OECD sie (slojoiS & bgype Sledll degarme S 5l oolial b (8
(Frain, 2004) sls -lis o555 Jay 0y Jawgie Sl |y (gl coeasly LLS I YAFA

Consily 5 e i Ll sy 4 A g slagSl ozl 5o (edlS 5 SIS
ahy g ey ol 1) 698 (Sten ol anlllae ol aisloy byl 50 Jo o) 5 py98 ol
oy T B YY (o a3l Jols slaS el cawaily jo asyl g ol lis e
(Kugler & Kaufmann, 2005) 545 co w1y py85 s i stz il )l

Lol g pSoslail s e ¥ 5 VAQA 5,90 4 gy e dilale Sledlbl (6,15 Sy b JISlgls
Sl D)ge yo aS o Glis (69 laasdl, (Sl plidgre j5iS (Gl py58 5 s D) Ol
sl dlafy 5 cadls valss Bl o )d B (B jsbar gy o s Ve laie 4y Jgy Ao e
(Davaajargal, 2002) sg; aals3 1,85 Jss 35 5 055 Olee s)laly o

slatdl o (Soaiki ol g pys dal) Gud )0 g Al Glaiagh Liuly (s o
ey 5o Olnl o pos B G 5 ewan @ (V8AD) dlsols caslond alxl (oS
as ols las g9 lawgs el Cawods gl .Sl VAV -AL sldle b o ey Je &Lk
o Jor D) B0y 4 4T SlsS ar 0)Is S92 05 9 S e 0D (e (oS dlal,
Ded oo o d coges s jo (iuli8l as e oY

P g (Ko sl a9 wBlop olnl slatdl )5 o958 (Jg &5lai sz b3l 4 Sl
SR g 0,00 VAV das (b 1, Ll o (Jolee 5 e Ll o5 5 (Jg bolasl (s 00l
o 055 5 pr88 Gm sl s (Ko 925 L a5 3l (LS (5 Slaomy p @mls wad (o0
(Darrat, 1987) 5,105 0923 b iy Jsleo § e dlail

5)99 50 59 (solatdl plls S5y slodalos BT 055 hagsy jo 55 (VWFF) (L
5 st oz ek s (sosiians bl | 45 ams e oLt 5 00,5 cauyp |, VITASPY b
L) ocwdd (ogos haw (s o2 )0 Gl do 0 Ve &5 Djso cal 4 000 3525 0555 25
A oo Il s o VY


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

gmﬁﬁ3ﬁaJnﬁmﬁa/...oixidw|JdélfﬁlmiJ3eJ3ﬁ4be|J Yy

Sy 420l A g 00) eSS Iy e (Rali8l 5 g 0y lee LLITOYVY) LS ol
Sy90 cpl 50 Joy &k g 00 i85 (5,0 Se b (I blas! BT ) oladl yo a5

L oeolp! olazdl jo ayg5 5 (Koo ob, Soles acsd aul jolite 4 (VYY) owse
A Priawdlazdl oS S AYFY-FY g VYF 2V clodls alold 1o abgy po Sledlbl 5l ool
anlllas ol gl ol S8 0510 0550 1) g lolis § (Kuai) g ad,e o Jg b sladoles
S Sygoar Glplsladl o Jo lold 4 Cans (SLal o>l s ab) 45 aeo e L
Lol 00,5 Jae 15 0,95 Jole

@7 Sz 4 S e G SeS @ ey (g sl ala gy n 5 OTVY) o
! ol (ommlizte adaly Lol 315 0939 p,95 5 (g2 blucs] (loo ciite  Siaod a5 ols o)Lis
ol 8g2g

0,90 ailale slo oolo L 1) Liad mhaw o Joo ad e o e abal, VYYE) ool o0 57 Slo
Glp M2) Jg 00,58 iy yas g M1) Jg 0gdme iy yo5 Lo g0 5 solatwl g VWPF-V)
abol) lieed gl 5 s a2 (45 920 (oo LA g 0l L Ggesl 0y5e S adye
5,15 0929 (gl gugd

Sloy dm aw SLATYA-YO Glodlu alold jo lpl jo coye8 ainld cwy e L OYYYE) (so4lo
Jolse e 51 (SO Jgn o oby o,y 5 a5 ol lias «aw wily 9 ok e« oligS
2,9 o) Coge (SLal pze 50 e doyd S g Sl ) olaBl jo 6 g8 SuiS ol
Lol 00 Jusyo <120

Loolp! olaidl jo a8 loaiy, gw,p Baa b gdod 0 (VYYE) 6 0w 9 Ol
s Dy 28 T p 1y slatdl Gl gleseie S Seew S, 6o Sl sl
odes (6,50 lptasd rlaw Colan 4o Jor e a5 o ls aST axSs ol alol> gl aisls 18
3yl lgitasd geban 1) 3l o iy a8 el Lole g ol

VoS ol plas g SBlop ey pbig (onp & Sl 61 eslanad L VYYY) SEL
S92 g )0 1) (G55 03,5 0,55 5 50 ey VIV b, (e il o gy b w0
Lo (o By Ol Rl 50 0,55 4T 0 1S (oo azet Zals 5o

J w2 0ol NSl e &8 g (sl oz &5 el VYVY) LS il
5195 lp Biued (soges v p (Kol g g e Saenily Slss 53U 0yl 5 ol


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

o VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

SBE j0 pw o pd S Al ] Kbl iegh opl bt oSy VYYAYYVE e
Lulg, ;o o adds pl 0929 b olo 31 oy 1 ao o +/YF 090 5,90 j0 g +/FA Jol 5,00 0
2 J o U5 5wl o0 polas (S 5 g ez sl G5 el iies (g5 Doeail,
WS oo S5 (ST slagle; 5o et S 4 ol ol

LOYYASYY by 0y50 sl olnl olazdl jo py55 osr (Jon 0sesl & OYVY) il
S oy Ko Glpl slal o a5 oS oy las @l by (Kbl pa b 5l eslial
A5l 6568 Sl olazl o e, oloul jo slaidl ds e Cons Julse 5 el

Ll 5550 1 oslizad L1, 0,55 5 s o ol e, OVVA) oo 5 LS 50
Sype WS (oo JSU ilad SlUal as ) Bl ey Sl a5 58 nl by QB
Sogaze sl oz ooy Olpl slaiBl )0 Sezge Slenysi (09 (I g ool 1B (o
81 5158 00 3550 gy g a8 o> 108 5 3y

Sy Do wily )3 g 009 [Sen o 0l 5 ey a5 wisls lad (VYAY) (yael 5 (G515
b cnlple g 09bse e o)y Ge)d /Y Gl 4 e g 0B, jo GlEl we o
e 53,53, BB 55l 9590 slayesiie 5 o5 (mle o 4 S Al

P s s eor dly oy @ (GBE 0 OYAY) (655 50 Sb soladl sla oyl 35
s ool aslo p P Jsu 6680 Gaz )l j0 o] (s (i 9 YYOA-YA 0,50 50 oyl ol oladl
1545 ol o3y s 4 5 Sl i Symn Job e i 5 383 e ol
Lol 00l olowl Jome ol 5l pye5 oy A 4 Koo 5 Daeaids

g WA Gloj oy90 (lad sla odls by » (WWAY) )0k 5 Sledol aslllas mls
oy o lpl o ey LT a8 s ol 4 el 50 ws)lon gae S5 053 oS I sl
Ol 508 e Jolse 5 Cans (Jon 0say o oS 58 ol slazdl o a5 ols i ol sy
il (oo She

AYYA-A 5,90 45 bgypo Sloj (5 slrosls 3l oolazul L (VWAY) oSis g ol owle
Ll anlllae gl wcslon oll o py55 095 st 05031 9 055 2 3o ol (025 s &
e a0 ¥ laie 4 aced cogec pdaw Giulidl 4y o poe> (goo 0 Vel aS olo ol
25 S 4 S Gl ey s g e Al 5 b salss

Ol S e G ey 2 PShe Jelse (o e OTAY) (1S 5 ooliolee
Olnlyo pig 4z )5 oS wes (oo (i Guiiod (nl slo Bl wuiSlo 005 (605 SSS yo else


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

MF&}&AJMA:MJSSA/...Q!#!JM|JJél\fﬁlm‘)‘,e"‘,ﬁ&,\b A4

il anals cote 3l o (6,8 S8 0 5 s )lle OB 5 s I3y oy K Bpo
ol @B 95 (68 ISE j0 1) (oo ;0 DAY s (Sigads o, S

oladl 3 WWAT Jlo jo ol izl 5 (Kool &Y eou acgomme oy p b (VWWAD) SlxweS
55 ot AT s 53 Uy 4y 5, 20l 511, VPAD Jla 5o (Kipas il b
5 po5 k) o Gl CannS Sl pape (Sl 0l g e alal) pwyn o 5wl
S 28lS 5 gy 50,5 e alS st Sl 41, 5] slellr b (Kipa
la)lil 50 i Ceod dgae el pga iy Slells (b ayg el Conibge 8 Sl sy
A8 (o0 Cam Gy pyg8 LS g 48,05 5e £ eSSl

Mol Bgame GLulid )5 51 (V-2 Y) gilisr Olnl 95 Ogalim aslllae (n psaa o
p95 5l aeatl 5 S olisS slagSIl 0,50 L el ul slatdl jo o5 5 g alaly (o) 50 2
e Ddw olieS jo i Joy sy ol las (MD)sgaze Ja pagie 5l eolitul g olpl o
o 2 e il o Gl Al S 1 Jlej 0,90 S 5 e nl e 298 oo 58
S el e g 09l gai csalin py55 9 Jor G LU )0 6 Bl st 2 (e (S e
HB ool 50 5l &5 2alS g GDP winy M1 amal ws;, £5 6,35 31 3ok 5l oy
g 03k (g0 OVAT Jlo pgd aad) p)58 131 (hals o)l sliiel (g9 obul (nlp ool oy
355 Sate SV g8 5o b wiz Gl aw Cl 485 093 4 Jg wn, 3l a8 s
(Bonato, 2007)

gazy bl py5 5 Joy by Olee BLI iy o ipghy 958 (o0 conlive a5 g8 e
b5 denily 1o a5 sl ol b by i doesis Ll salools i Sglite chnds 5 s
PSS olsie &5 gadge Comal 4 Sl 0)ls 092y (Suadi g p)88 Olee 5)luk 5 peiias
s (o g I slas pTiur 44z bg 928 Jo locslon b las po Jlass (2 yiogee
cinss Wl a5 Ceul (59,0 ety walys Jlois & |, S ol ob, a5 31 Jle g0 0
ol 5 Bas gyenl jlogd el g ewyp K00 Jb s a9 ey Al CennS L bLS)
2 ool Gl el Gl olatdl gla S5 b LIS s pr58 65501 6,5 5ke (gejl canllla
SAY 850 sl pog Rl g (Saak 0l LU e a o ariwolail o8l S ozl
Al dwles als s VYYA

O 50 0,8 oo 418 sy 3550 ) olazBl o Kuud g 6,95 Wg, cllie pgd iSu 0

SRy bl pygs oy g Jgr oy Gl BLS,I T 5o a8 cenl oals &)l 0,95 (6l (295U cpgm

Jos 0y 5 5l ol 5o a5l cpl Gigy onl pe (S el 00l (g5l Jow ( odlae ol Ua]


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

Ty VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

oolatwl oy Ul 6,5 JSs Jole olaie 4 sl o 5l Saeaily Jolss pogie a5 asly
3951 9550 VYYA-AY lodlos wledbl 51 ool b jLa5 0590 (59501 ¢p,le (iu 40 ol 00l
oo &l lolgaios g zuli (oo Lisw ;0 g aid 5 )8

Ol nl obasl )5 (SSuadi g p )98 Al (owyp =Y

Slozl jse ar olpl slatdl o Kook g a8 dlal) jlie e jsbaie @ 25w Gl o
Dgd (o0 diZ10p piie 93 (nl g,
b plss a8 VYYA-D) Lol o Dl 51 15 8,90 53 ol 5 o8 a9 Mgy (ominy -¥-)
00 B ran slacied adls lawgie ob) 5 4l o8 Sllug wdg )l 75 S Sl
IR s pler e drgs By gpb Ly VYOY Jlo 5l el e3gr Jlo o aoys V/E
@laisS @ il Gl o)l ol )55 &5 AYOY Jlo o (i GlSS 50 5 5 (SO ol Lzl
ey 2y VOIA 4y 090l )3 0,55 &5 lagte oS

D929 b g g Az gy (G il LAYAP-FY Loz Sz g O 51 g 690 0
VU4 o5 bagio (i Sl Cund alS S ) 5l lasslye pals 5 o Ll
oly 51 5l b 4 yidey (s 5 (Ll £,0 b Saz 5l ey 850 50 (g iy 2o
os ol e 4y a5 8l il aoys VB0 4 e LallBl ads 0y £ ezl o)kl
o) VAA d9a> 50 5 188,90 b plp (ian 5 05 )98 £ cdmala (Bpae 5 (Slree sloanyjo

“ et il Jlosl Jdo a0 YYY =YY 5,00 5o ol slamdl «ols b ooye0 (ol 51 e
5 7 Pl ) p Gy 18 0l azlse o gy (855l 2B L ksl s (o dedan
5 I slaculon Jloel 1 LS 10 5 Grals 1) ady ab) (sady sletde j3 215 pac
o @ laady oz VE B VPVY sl b ol Gialidl |, oy slojlis blacs] Lo
LAYVE Jlo 5lad e 000 TV mhaw U )60 (il 4 o )5 slesly ol Ll
58 &5 oo oLl slocaslow Jlosl g 5l (com; o8 Sk ol Sy 5 5l £ 5 oS
Sy 2o )3 VYV 40,05 73 VYVD Jlo j0 a5 (650b 4 il ialS

2 i Cadd gy SRl b ol oLzl AYVE L Sl Sl g cnl o e b
o £ it o arlye e A s, eolie 2805 L T s 4 5 e slalt
22,3 Vo5l Ghar a5 S8L Ralidlo)ligs wgr 03,5 (2598 L Slaceslw Jlosl I Gy &S
cilin el 30561 5 solaidl 359, JLis 4 A 5 VFVA sledls o 5 dmms, VFVA Lo o


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

MF&}&AJMA:MJSSA/...Q!#!JM|JJél\fﬁlm‘)‘,e"‘,ﬁ&,\b YA

ez 5l biwlaw (S o @lzl Jdo 4 WAV Lo jo Ll wcdl palS o5 F 5 (golaidl
20 2o, WF 5le,5 o] ()95 9oz HBT 51 alBT L )l ol (S5 S5 Cooms a0 &S >
5 9 VOIF G WYWAY Jlo jo py98 5.l Siulidl WWAY Lo j0 ae 0 VOIA 4 YYA- L
s Spain g alls ey bl slaciulow 356 L o) 0o )0 VO/Y 4 YWAY Lo
Ay Al o 585 Cepw L g IYAD Jle Job o 5 VYA Jlo SLL leole jo cdgo
ot ol 5o 0,55 55 c0lesed g ) lalili o2 955, Ay (Kol 00 ¢ g Ao e 5 (Kol

b ol as 0 YYIF 4 AY e ole 40 e YYAD

Ll YYYA-OY 5,90 50 (Suoii o, uSile wgzge sloylel Gllae ol atils sogn0
Ay eoolaidl g sl dld wl, og oby e 4y 0j90 (pl Ho iiewl 004wy VYD
£33 485 5y slatBl i 0, il o el solitety bl sl 5 s (slo i
s Sl Cend moldl clde 4 YYAY-OV 5,00 j0 Lol ool ails oS5 by s (o a9
el 00l i g8 Al @ lall ads glballd galS cde 4y g aidl ili8l Je &L
) s ool o YYEY Lo 50 5 (ao)0 OV 090 ) 7ol ;0 WOV Jlu jo e cpl 0
el ails 1,8 (o0 -4/0

SOb ollael ad ) a5 s e 0g (Jeeot Kz g OMBIL lojer a5 YYOV-FA 5,90 10
oo dzog (g bl dde @ Jg ol alily o Keis jialS (posar iou w
50 oS oladl aSul b cdls jals o Je &b ol 5 g Sdgs 4y SSb pllas ol Lo
5,90 oy Juo @ VWPA-YY 5,90 Job 0 0,5 ay iz |y soy98 055, Lal i £0 dao Loyl
2l (5 ) gy IS5 o Uil ol ) i il 5 s3basl
ki 0,90 oyl o Jo als; iy ol azog IS 4 Cgd Ax0gr (6 S Cannd aS) e
s e 890 50 (Sak b 4kl el g ab slamdl > w sl o el By
Soldy woads Kool ol bl czge &5 )l F5 ile sy Canlew 3929 L YYVY-AY

arog S oS oy 2 4T Cewl (nl [Nl i )8 g (Seal 0D, Wg,y ey oS sk &
ool cpl g Cenl ool i p95 g leieand iol38l 4 cdes job 4y Jgy ol caiils ol
el &g 58 ol pl obazll jo 05 5 (Suak baly) (o) 2


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

¥4 VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

Sk Wy 9 pye8 Ally Judo (6,15 gzl Y
Soaly p gyee 5 A (Snali ab) 5 p8 Gl BLI| e Gl e (pl o a5 5]
5 omeled (Foie Sle p ol 95,1 elal g 0 Al yegd Loy oS Canl 55 5l ool Joe
@ly ol 2 5 cul goyg slaanlp o U Jele i 5 51 ()l RO @l o8
ok 3Ll U gy a6 8, 5 cony8 S olos o8 5 g 55 2 @ 590 o
(Neumann, 2003) &S o~ 1,8, bls,l o (5 loke

el ) 5 4 Gueled (Simie Glai 0590 ol (sl £9,5 alas

T =7, + By, =y )+ &, )

Slr ey @ollasil o5 &5 Ty, ] Jlo jo (Bly py95 g5 Ty dolae nl 5o
“a o5 a3l o a5 B (3, = ¥,) W g osill adss ¥, b o ads Y, Sl
e Sy b €y Sgbige ypai D oigS o ol Jolai Wiy 5l adg Slimil asje 50
ol je Jlad Sel e Bolas

Ohlanl s oS e Glo p,y95 ol o ) Jele g0 )*-’l’ (V) daly o e e
Wl o 55 P otes o5 e ele s (Y, 7 Y,) W5 SSE 5500 5 () o009
JUsl lanslgdy 55 adgs SIS b Jole (rangs g 935 (o0 ai e Jgy )Wl w2y b L) (ol )95
B ot 1 5 g, Ll wo)ls (25 )58 sl s v oidly Lol bbS9s 5 Jor slaS s
o oy G5 59, Lo ST alie (pl )0 0 walss ja0 SIS (pl Lawgie 1 e (03 )],
Sy a1y sl IS 5 S35 a5 05 o Jele (53, calr ol 58 (sm3 K5 3
oS (0 S 50 )5 A S a3l eiie SO

ol 5 oy ol weSr ol (Las Wl ey Slles 655l (g 5 (b jshie
Sl asyd Jyone jsb 4 ¢S oan] Gueld e o slp 0y oo JSB a3
o9 bl T ansiS ekd e gl oS Jlo 0 0sh e 48 5 4 (e
D50 55 5 (5 3lesS 42838 5 Slae 5 ks St & jge 4 ()

@ ezl) Jo lilon Jla a5 wisls plis (oe)95 Sl (gla e )3 Ggmdgul 5 gY 5
sl py55 25 5500 (ol a9 0,15 (o058 Sloan] B )0 ccage SR «p 88 50, b By
3 HBly g5 Syl g (Jon il Lawgi o (6,508 005 ¢ 55 Lawgio ax( Ty, Jouiy]

1. Forward looking
2. Backward looking


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

gmﬁﬁ3ﬁaJnﬁmﬁa/...oixidw|JdélfﬁlmiJ3eJ3ﬁ4be|J Yo

2 omess (Jlae ,o (Gerlach & Svensson, 2003) o)l  Kiws o] soiipmss Gon
E5 45 s (o 0lis 9 w5 (o (Brma |, ey stk 5" st onyei il (g5LusSl
w5 3 o8l 55 e olisS Sl 5 (1) 55 3] o saalin 4l 5 59 s,
5 5l cmlosle s (Byme (et b b i T o] 4 0,95 AL £ el Lai e
39 S Gloll g asse cdge slaSslh Sl yo 5 Doeadly ol ;o aF Lied I (g e
S eSSl e FP s ool e &l 5 R Ol 4wl (S g Lol g as e
( Echstein, 1981) sls aalys &, slamsl cowail ob ) e 4o
285 S8 s nj Sige Ol (e BHL 890 Gl ) )Wl 58 £ 55 bl 0l

sl oy AL g5 T ]

”f+1=7_rt+(1_0{)(7[,—771) s 0<Laxl )
508 Oyke
T =an +(1-a)r, )

2 8ls 0y F 5 T, b Jlo o ey BL E5 T ] Jlo g sl py65 £ 5 7[:+1,t s
&5 Aln L )90 sl Uil o5 &5 Calpls ool 058 Sz hiowi cape @5 L
(1-a)(z, _7_51) 850 )0 Cdge o5 5l (Siz b cpd odlear( i) Ldye0 15 p )55 &k
!

J3 5Bl 5o Saeasdy Jobs dhewgas 55 (ol &5 0 o0 28 8 Ak 25 il sln
Lol &b olys (oo (g Lol Byb )0 098 (oo (eSS B0 9 LW wly SWS L
2,5 Ly yal py Oygen |, (M, ) Jgo slp (23l

m, =Ay, —y(r —r )+ Ay, —y,) -y i)+, )

5,8 gl eosl F5 L Sowaly o Fp (ll) WJo A8ly slalsm, 10 oS
T " . S —! .. »
L@f‘bh.u).o 6’3‘9 © y4e LQLP)"J“" (l’ ) 9 (l’ ) g9 009 Do QUBS oy T (l:) u_:\A.A;\.J.a
o o g (] .S .
(yt_yt) ,g_AJ.Ad.aJJ9uJA 0U95 Lso.w‘ (LSQL) Q9.M:) o2 T J..JLQJ (lt _lt) ML}LSA

1. core rate of inflation


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

“\ VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

S o Uy g gaeld S b (Bly adgs ady 4 baiye capo A el b adys SIS
el gy slolis ol
—a (M) Saaaid 5 (M) SaedlisS SLolis i 90 a1y Jou JS slolis ol 51
el oS S p) O jge
m,,=m, +m, ®)
gl o a5 ) S ygets M g mi,t ol o &S
m, =y, ~yr —r)

m, =Ay, —y,)— Wi —i’)+0,

5 (V) 8ly s S o g, @ 1y oolail plele ATy gy Coanily (slolis
pothe S aS Ll 5l oms co las winl ool a8 F a5 o Coli Lrisl jo 4 aBly 0,00 Lo 5
O YoulS 5 iy dslllae slive o 1) el oad 43,5 i o ((SKuai) Jor 5l 00 s
fugp pSol e ol 4 (F =7 ) e sl 5 Soke olsS _adly 00 5 o
Syl 2,8 L . (Brand & Cassola, 2000) ssi o 48,5 L5 0 Jo 6l Cao b
GNgy e e Jo glole Saeads sz @)l ‘_,’.o\)'l g, (Jobss .\.J)o L ady Ol s
olas sloSsl a0 (M) ,) sy Lol SoeelisS iz o blie o ol ol
(i =1) ol 550 5 2355 5 () —5,) delyo g Slilugs 3 (U)) Jo Lol
il wly> o i Slblugs

Jo Aoy elld s S0l Ojgo @ Ol 5, (MO s 4,0 @lie j5b a
STy 1 opdle 4wl Jgp Slalio Lawgs gy 4 e babisie, el 4, plas 45 (111)
Chge ez Ky 5 (A, ) T 0ah st Ban 3l il g5 Byl Sy (25 4 b Sitlatnse
b oS Gy Jlo sl) (g DawelisS mlBy 4 (635 50 SOb STy S80S St a5 (S)
12, i pj Syge 4l (U)) Jg slolis slosSed b (S5~

m, :n_’lz—1+An_’lz +St *)


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

gmﬁﬁ3ﬁaJnﬁmﬁa/...oixidw|JdélfﬁlmiJ3eJ3ﬁ4be|J vy

Jor 4oy (S50 2 (8) 5o Jp adye oo i Mt oy S5 adye M, (0T 50 a8
mClow @zl ) 5 Sl @la)lpl boalaly o (pold ()8 (s 5l allie l o il
A5 osrse ooy 4 s ool 509790 45 358 (o0 (23 oS g oud gLl Jo slo
S (o Joe SISl 55 5l 00l

s o o)) sz (oot b Sotatily A0 5 (O el Sy Sassily L3l ol &L
iy il oo Jols @ |y Loli g o ye a5 ad o lsie 4 ], " ol b 4l 8"
S (0
po=mi =2y, 4y =) %)

e il ke 55 sl 00 5 ooe BB (1 =7 ) il ced P, ol o 45
(=) g ol 5 bl e Sl gt K Y el o 5 atlo
el 25 O jg0ds 0235 (oo iy pi5 (Z't ) “*e.Lz. o &) Glare a1y o &S p_z Oy
Zo=Am; — Ay, )

ol Glee SUSTL (o) Ak 25 4l Jg o) 25 45 S (0 ol 358 abad

3yl S (AAY,) Jg 2ly Lol ai, odls s5 (AN ) ool Joo
ipyls d(Makaly jo (o ¥ dal oo dal, 055

Ty = a(Am; — ANy )+ (1—o)7, + B(y, =y, )+ €, 0<a<l®)

1+1
T, 5 dds S5 (3, = Y,) b Js 03, 25 5| Gl (Amy = AAY,) o o a8
s dslas coyd 58 fg 058 S el cape @ el t Sl ys (o8ly 0,55 £ 5
GRS JSbabalsay ;e 090 )3 055 25 il sy 08, AT we e LS ST
S gy opl 3haws o )18 00 cov Sl S g pe SO L aan obgS o ol Ul 5L
gl Jie pys8 4 JolS jsbo 4 Jom ol Al 550 st So Sl B alS e Job Sl
o ol ol ol 55 S sl 3 s ol ote sine 4 5SS X gy
a3 e 5 ) alaly o5 055 plos o] 5 oo e S5 g 53y 4l g ool ol

Ol Sl 358 (50058 69Nl Egemme 5d el Cdge job )55 sl 05l aie G agr SIS

1. Core Money growth


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

v VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

Wo) Sus Jn by @3 i 23U Lo 053 o5 ol Glaly o5 5l Ee 08 25 AT Sl
D)8 18wy ad, 25l (Jels

s e -f
ol ded asiie L 5y9e sla e (Kialil dx s 4 cenl p3¥ oS ras I i
A M‘P d.&‘a).\ 9§J| 0)5]);. L Bl 0 uyoj )Ja.) Sy90 LSIE)M Lg’l.a.m.v‘ Cwsns

bl g03T —F-)
. 1 Y . . . . . T - .
50 Blete g03T 50 a5 Tl prans Jod Koo 5 Jeb (oo anly iy, se3l ) iz ol o
4»5Ls (oo I} )J5_9 ui:é uyoj B)Lo] w‘ o OQLG.L'LMJ‘ Al ‘5>Lc) 6&6)..» ‘S’L‘-hhﬁ)‘ zu.a..n)
1l go Cawday el 1Y aile Gloj (s e S s
)

M-
<,
~
N
+
ﬁ

AY, =y, + 7Y, +

i 5l i wsg3dl e Suo 5kl 3laejad S el Wl ALz W, (o] 45 oS

b selgs 0) (o oSheyd b asly ddo) 0929) Hp do )8 il (58 S Jgaor Sl
Jolis lp Wb 1) g3l ol olST WL (0,8 Joud &jg0 50 sl (Sl i SO Y, (i
Sz Hlaie 5l i gl S Soo 8Ll sllaeyad STl jo ls bl Yo J
o Sl Jgl a0 Jolis L Y, o8 0,5 o amts Hy 805,85, b sl (908 S Jgor
O3t Joe S a0 Y ) Jslaz 50 gy 9550 glopite lp se3T nl @l 0gd
gy 5 e 5l Bse IS Jaa g gy e s Tawe 5l (o s Joe gy g Tae 5l e

-

S| 00 o»))s—‘

1. Dicky Fuller (DF)
2. Augmented Dicky Fuller (ADF)


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

gmﬁﬁ3ﬁaJnﬁmﬁa/...oixidw|JdélfﬁlmiJ3eJ3ﬁ4be|J vy

& yuito i )BI 52 ADF g DF (49031 plonil 51 Jol> gualis N Jguer

ey o, , baued pasls oy, 8
Sl Lalsl I oz o (CPI
-Y/-Y -YITY Y0 O KV P R RSP P
-¥/0) Y10 Y10 wo s B mh 3 e 55
) . ) aidy olass
-\IA VYA VIYY Sg, e g e 5 B b Joe sl oyl
-/ ¥/ ¥/ 0oy B w3 e 55
) . ) aidy slass
VIAD YIY \fAts W, 5 e 5l oy 36 Jow (gl oLl
-\/a¥ -\/a¥ -\/a¥ Ao, 0 mhw yo gl 53]
Y ) ) aiBy slass

b yudiio Jgl dui yo Jlii' 3 ADF 9 DF (39051 ploxil 51 ool gl ¥ Jgur

slélo AL R T o) Cond 2>l vl )
-f/.9 -\ A Kgy g e 3 oose shyls Jae (sl ol
-Y/bY -Y/bY -Y/bY 2oy O o o Sl 55
\ \ \ 428y olasy
- ) - 55 o9 5 e 5l 0258 b Joe sl o Ll
_ _Y/aY - ao,3 B mhaw o gl 3
_ \ - aaBg ol

- - - gy 3 s 3l 25 86 Jute sl o)l
- - - 20,00 e po (Gl 05

- - - aadg ol

Moo s o 515 LalEb s b it oled a5 ams o Lis ) Jsam ges] b

JOE ¥ ooz olulp 503 (pgw 5l it Ll s o jiie o) O whaw ;3 (S5 x>
o s S i o S b5 050 oo it o0 e 4 tis b Lo it J3l 25
Ol &Sl papde cpl 4 asly Ay, 0emg (SO Az 0 5l A Gl slog ) diis
Sl gl 08 (e b 093 Dseaid (Fu)b Sle b (2l Sl g, 4 et
el gy 5 08 el olyipmd Srtanily b ol (slo e 5L sl o iy, 555


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

¥o VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

wlois, sy cnlie) Ol Soy09n il 5l solital « Jols (gl yeiie glial (sl

oS 54919 —Y—F
O el ol (e gyl Sl i p0 a5 e85l 0o8l (gl gzl @ azgi L
Syge VYIYA-AY 500 b 1o olnl 4 bg e eVl Slaalise 5l eslinal b oS oo 5 Slas
4 Ogdse 00) (eSS &S (oa)8 Wslae (i p (1) Ay bl 0F (oo 1B (o)
el ) O)g0
T, =c+a, (AEH - /1A§H Y+a,(L)x,  + Py, +dAp+€,, Oy
(L) =y + 0y L+ L’ +..c.+ 0, LS 0T 5 a5

*

Vi = Vi = Vi 5

Ceocd a3LE 15 5 14 5 i sy IS 05T el ne s 55U ol o
Glglalez Wiz 5l osliiul b 55 @y (L) s sls addy (ol o0 (g S0l 00iiS' 5 s
Fp (Siron a5 oty QL] sleS 4 pyg5 &5 addy lisle .coul ot KUl o)ly (5,5l
Sl Seoed 50 5t SR8 SN piie S plgie 4 Grigres g wBL 4R3I 3529 b ouslely
OiFe Ay 0 Cd Ceond Sllwgs a5 Canl (pl o] plol s il sais o )lg SN jo s s
Sl jloye 5 Coaeal 51 L858 00,5 Gl asldh Duwe oligS Cllug 3l slala>de L8
3 lple @igh a8 5 0ol Jg slaceslw ool 5o Sllug cnl ojls (ISl as” Ll
Sgbige Blod oK1 50 o1 polie (28,5 1L 50 b s Cead Sbilvgi 53l ¢ Juto 0l

MY o &L 5 Al adg com, layll 5 eas ol g3l Sl 4o
ol oolainl (535 50 SSL AV Sla 3155 ol S x> 5 oaiiS G rae el el
S A a5 5wl Js emlS) ol peolie el oY T a5l ey el
SeeS & (275 b @ Olg (oo |y o (Hlg 0B, 5 o oSl il ke 05Dl
@ pilae pol ool sl 08" le i abgye (Sloj Slas yw Oluss o5 ST Sl plagmess
el 2l S5 658

5l bl ilojlen gy Syl po al pyg e gl W 40 SIS5S
Sl Loyl )3 o 98y 5 095 e asa o |y 2hd (nl (V-0 ) g¥,5 (Cogley, 2002)
oy Oy 5l ol lugl oF Gzl a5 ols las g 0 S8 a4 Yoo B YA Ll

ol el 51 S (Gelach, 2004) wijls 650 YAAY ans g6 Glp (o9 (Saws


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

MF&}&AJMA:MJSSA/...Q!#!JM|JJél\fﬁlm‘)‘,e"‘,ﬁ&,\b (4

L5 0dl 03 (et (y3,) 48 il 4 wied dd )b G Plhol 4 Ll a5 col ol e 1ls
L) yerico 2lS L ocodds 00 pedd seSle &gy domal (o o)l (S (LS ool b cnnline w
Sy ol aie ably polie 5l (S L) i o] Ll

gy S HP gt o Bk (HP) "l o090 i3 655 50 b alle ol
B9y s g Sk b Slilogi 3y G ) pslate 4 oS Cul Gloj o Tsilu lgen
55 om S5 i o e S 5 s il ly 508 B b 5| 5 S
4o l)_._>-l Lol ccenl Jgoro (5,0 sloas > cwyp b dad o slo g o ol ol sl eolasl
e g 5l Sllllas 4 g oo Ll alas 51 a5 ol oals a8 5 S 55 0,98 (sjle o
&ikwsSl gl (Martins & Scarpenta, 1999) L, ISl j5,le o(Orr, Aetal, 1995)
Jade g al Je Jobs polae dewloe 1o dalllas ol jo g 00l 5105 o)lil oe)e5 ol Uai]
o oolaiwl il ol

A5 lg (oo 1) Sl dhatte s plpl sbatdl o 0555 Glie gl petl o6 5SS Ll
AVl g o5 0,90 ol b 5o pu98 Fp dawsie A5 AYOY UAYYA Lo 5l Slej 090 lal :d
O Lawgie 5 0,10 pglas oyg5 a5 VYEF B AYOY I Sloj 5,50 (o el 2oy YIA dg0> 40
3O oo 95 9y dald A a4 WWPO Sloj 6,50 Coles jo 5 Cewl do ) VOIY dgu> o
CenS 303l polate a5 Olnl sl sy55 S5 2500 5 el (nl a2 g b s ol Sl
Gl g OYYA-DY 0,90) 0l 59050 VYO U anlllas 5,50 0,90 laisl ¢ Ja5 090 Laslg, 1o (5,lasl b
WEF ldlo b anlllas 3590 0590 0l 51 mp 5 <855 )18 35515 9590 ( Fowms)T5 calrd 0599
oy 6pS S b I o)siﬁ =l o ooy 5 5uS OYYA-AY 0,00) VWAY 5 O YYA-FYF o,90)
Gl 030 ¥ Joaz (V) o)leds (ygim 10 0,90 (pdgl sly (o yue Slayye JBlos

Jos (0)) S olisS JlaS ams oo Lias ol Aolas ;0 o0l 00 (yadd ol o 4y (2SS
TN 636 py 8l st olen 4 1 opl ggeme ol YO a5 p 4l
Iy py95 Sials8l oo /AR lawgie jobo 4y ¢ Joy oy o iulidl do o SO K O le a Ll
o Alg ygesl 5l el Casods bl il aalys oo (LSS dady SO 5l ) Do oy o
Jar o) olee o a4y G Al 3935 Cusgaste a5 Ceul (pl Basms ol wdbas ol awb o
al Js o) a5 w80 (oo a3 Sl o 00 (il 4 05 3, Gl (ood |y ep)s8 5 (o)
ol 3Ll o oo )3 a3l Cos (S 5l 1S po UL w590 a3 5 ke 0ligS o

1. Hodrick- Prescott (HP)
2. Smoothing


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

vv VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

Seedn 8y 9 pr Ol Se A S Al d92g 258 Jod wazsi bipysl e Do il
]

a0, pye g i sl Sl Gl e, (@) G Cwed ad, Sl o s e
2 aS ol S 0939 b coads ol i slaael o 40 g g, a5 Sldle (b Koo o le
Ol 5 a5 S8 (65 42 D) )58 o Slyy sla T gy Bld & sl oot (25l (sl peiie
2y boolyen pye8 Gl Jlas 5l i Gln ) Ja Sk i azg )90
e (A) B8ly adg 0y & b cu o 0 o obul 1) san] sldle o e led
30 o ol o lil o ke rsu o (M) adal, j0 a5 aigS les .l 0l 00 ywesd VA
g slols aby) aes o lid 1) Jg Soeaidy Lol sas 5,55 (gowle iiS a8l
Jows Jo slolss Sawash gawlys (iiS b aS conl Jypamme oSls o, Jolas Jg owask
G o /VO oogamme ,0 a5 ,9iS 10 o Lol 4 b o Slalllas plo slas gl 5 b aS o(al suis
g 4 4o b Ll osgs s e 0y GlSE 4 bgy e ey s Saabes el 035 V/A
S AIBL g Gl & it Ol o S8, aml ol g0 opy95 2 ol 6T
GlS ploilyms 5 0y SISE (28l H5e Jalse alez 51 Wl on 559 00 Gl b
5L 58

oS cel gl owies LaS ¥ Jgaz pses 5 psd sldgie 50 69550 s 5l Jol> @l
ol 1y lalidle LB gl 5 0ogy S¥olae plo aliee (g0l jlaie 4 63,500 alp2
G5 IS 50 Joo i jlead alyl ly jo g cadls bl e oo g0 ) ams el
5 ol aS ams o (lis Lo Jow 5l ool Cewdds lareds geme ;0 .l 00l F) 0,98
OIFse ol (nln g Sl 00,5 Joe 3390 lpl olaBl )5 oy (57 a5 o a5 3500
a odg obj 5538 55 pys8 Sl 3 s A )0 Seree Jole poe g &S L8 T A
e Mo, +[AR Jlade 4y pye8 ialidla Ja o, 0 Giuli8l as s SO Saeasly jo a5 glaisS
Oyl olaidl o Jgs 5 py95 YL bl 050,08 glg ol asdllas guli b caidly ol a5 558 0
(Bonato, 2007) ail - 55l

e 5 03l G3lo 5 VTVE) cogud (OYAY) (655 o ik oolazdl sla jimghy 55 e axlllas alox 51 . )
(OYAD)


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

gmﬁﬁ3ﬁaJnﬁmﬁa/...oixidw|JdélfﬁlmiJ3eJ3ﬁ4be|J YA

P95 $o51 858l s ¥ Jgan

0,90 4 ol drwg 0,90 4 ol Arwgs

ayd Soepigs VWYA-Y o0 \YOY-$F \FPO-AY

M ) )

. A VAT At

a Gl Ja ) oy

! I3 8 e /%) (Y/¥Y) (YIVA)

) Soeails (saelje LiaS VoA IARN Yy
Jss Lol (VI5Y) QA )

(L) A=l oy e e e el

a L= S5 A88g o

2 Foz 755 e D) ) (1/20)
Y OWCRE Jpone ey eyt ey
cd Sl OIAY) (1) (XYIYV)

B s [+ Joo) oy

IS s

i e OY) (-/20) 0%

R? &l IAO /¥

White test na IvY IfY

(ol (il ly 303D
Wald test
£35 A>ly GRAS Cudgaze (ge3l) <IN¥ -IAS -Iv$

(@b Jg 4 cos

ol t 5ol 4y bgs e 3l 5o slacl

do o) mhaw jo gyl giee a0 0w jo gyl giee %

Lolpaion 9 li -0

GRIFl @ Jo e Gl ol g oy o5 (I S pllsslasdl slizel 4

e el ol Sl e ally oo (635 0 Sl (nl b el daleS 09 50 sl
» G ody 5l eye d)’v‘))*-’l-’ N5z g B (pl pwyp 4 dlie cpl oS S s
5 5 b (Neumann, 2003) yegs fawss ool &3l 663 slie 050y oo oyl olazil


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

¥4 VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

S ST L a5 Cel 0oy (3lagSl SIS @ 095 (Jon Lo g aye b Guonlid (oo
ile ©ygots g 03 De aily (JolS popde o il Jop oy 0Bl Ladpe b g 0B &
D9 ge iy Jou (2ly GLOLE Doeaily aig; al; 5l geml Sy (Jolas g, 0

may b AYYA-AY 5,00 @) bgye eVl Sledlbl 6,5 54 b walllas o0 isw o
I gl s o lis (a0 5 58 ol |y syl Ay agzg U1 Sl enael s
Gl g0nl 5l aas o 518 08T 3500 1) g p slaBl s Jgr as) 3L 5l Jolo aalys
S g o585 Al jsd (gee dy ((Spal az s BB ol a2l 3 Ll (b pys 25
modgr py58 NS ST gl yeine ol BT azsi ) 095 5 (Suak oy lee alold oSl ooy
@Yl ol 5l 5 eaS Sloly o Saads Gl b loyen 3l Gldle jo b (lsie 4 oo
Wl e GalS 55l g5 0090 cul (b o aS eols 25 (J po el (nl g 0o s ye5
ol

SR 2 00 s g 00D O A5 (nl o Wl Gl (b (Sl ) o2 alple
ol 2 a3l atl o5 o1 1L iS5 gy a5 YIS e Lialidl &gy azily il
§ S Caond gy O, g’ pows doliy (golaidl Sldol asmas o goladl ul, il
Ol e )cnl 51 los,S 9500, 28l L 1) o550 a5 il oogy (elge Koo 51 )l 25 S
Sl & azgi boelal Galp g wdly (S Banlid 5 ol by 1S o jlgen wl gl
555 5 ol T sl S sl 5 4 63570 S saoply oy 5 oy By i
eeli Sl 4 s 45 398 (o oyt )T (o o8 Gl Azt 5 5 U e I
s ol 31 595 s (5 s sie 5 555 0 b 5 AL ol Sl 35 slags o5
il (1 slaaill 5 Sl pacns (53,5 1 55 5 4l e S slaceslow 16 ke
£ S i liie e ey 25 g slacesdn (2 Sl o] rizan
Lol (535 70 SSL Pl po3) Sl ¢y o 5l aBlicgzr 5 S leSs w0,


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

GAJSMFSS‘QWJMA:MJSSA/...Q!J:JJLASNJJél\fﬁlm‘)‘,e"ﬁs&:’\b ¥

&b o i

dla; lpl 5o pyg 2 Sk (Bl g ool Jelse VYAY) (LI (gysb 5 pai (Sloiol
N7 oyled ol pl (s3lasl sla ragyy dolidad (sl p (g 5 5095

4lpbly AYTANYYE 0,50 55 cromman (B9 & Glnl )0 py88 Sl (omy 2 VTVY) Lol SEL
iy Sy o Sils Lzl ouSlisly caus )| sl IS

lzien Slelr o35 m iy Ani 5 oll oDl 5t (5350 S

hlzien slel ool slo TLai (ol oDl 5 5tz 535 0 S

AYEY-YY 0,00 0 olpl oy wles wode 5 py95 (Jou OYVYYF) e 00l mu )5 Slo
s olKetls ) sl S sl

5 lopagh olnl 50 e bgy Jae 25500 5 (solatdl cots slacalew VYVE) 595 (g5l
) oyl aany Jlo ccsolaiil slacanlw

oligS 5 aeails &l 0515 (VYAD) Lo ¢ sole 5 dal ¢ oo (5 yan> ¢ e (g3 00l; 3olo
aalilad (g csle iy b caiSibogs oSl 5 oslinl) olal o Js slolis e
¥R oyl eyl solatdl gla_agh,

Sloyste 5 55l 25 Sl eplpl slamdl 1o )55 la at; (VYY) 2gls (g5 5 Samme (Ol
N o)leds ( S5k aslitagiy o ye5 5 p olatdl slaly

A ot ol liios alme solnl 5 g g o OTVY) e L b
Oyt olRily colaxdl ouslidls

Slidss Sl Jg s SO olpl 10,95 LT OYAY) desl ( 0Sis g e 015 wlee
PV oo ccsolasil

2 2% (et s Joddelss (o) VAT Slo ((8l> 5 drs (oo 1 ilaas odljoloe
N ol d Jlo eelainl 5 bl pole anlisiagsy (0YYA-AY) olol s o5

SSSleolainl b ssas o5 5500l o Jo slols Old cwy n (OYYE) Lo jaess o oayad
i g olSils ()| it IS Al ¢ ol San

tlSen (g, i0lnl 5 pos SedS Jue geil VYAV Sl gymal 5 Losle « 9,38
XY ol o 153 doliciagy, dolilad

FA o lest ol Jlo el 635 5o ok g, dloe solxidl &y 2l (VYAD) ST o slmeaS


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

¥ VWAV 5l a9 & jlack - alutia Yoo - (SbiaiSl (5Lt 58 dolileas

Ol e 9y9e )3 QLIS EEL 5 el sle 45 (2 () (VTVT) deoe giae
(eloizl g Sludl pele ouSails (goladl pole wii )l Wl IS asl Ll «VYYA-VY)
-Olysle olKiils

bbb (OYFY-2Y 0,00) olnl 5o Lind mlawy Soad ad, 31 OYYY) demxe (goeze
bbbl adle oKisls (golaidl pole saslisls (golaidl pole o)l cwlils IS

905 akly oy p OYAY) (lpl oDl (555002 (555 50 SSb (solaidl sla g acgare

P )55 (s Gty Joo ol ol olasl o Sy

ol soladl aslizmgs, S Js olpl olamdl s o5 conle LT OVYVA) aabls o ks

I <!

almo tye3l ans 90 50 5585 golatdl ol Jgy e GRl3l BT (o) 2 OYPF) Sgmas L

Jsl 0395 (gm0 )lod dang g 4ol
Sl 5 Vb ey e o2 Gm dal) oy OYYR) gl (Slo) g 5als (SLS 250
MY o)l « S 5L dnlicimgsy o) ol oladl o )9

Bonato, L. (2007) Money and Inflation in the Islamic Republic of Iran; IMF
Working Paper, International Monetary Fund.

Brand, C. and N. Cassola. (2000) A Money Demand System for Euro Area M3;
ECB Working Paper No. 39.

Cogley, T. (2002) A Simple Adaptive Measure of Core Inflation; Journal of
Money, Credit, and Banking, Vol. 34, 94-113.

Dadkhah, K. (1985) The Inflationary Process of the Iranian Economy;
International Journal of Middle East Study, Vol. 17.

Darrat, A. F. (1987) The Inflationary Process of Iranian Economy: A Re-
Examination of the Evidence; International Journal of Middle East Study, Vol.
19.

Davaajargal, L. (2006) Relationship between Money Growth and Inflation;
Bank of Mongolia, The Bank's 11" Research bulletin, 2006.

Eckstein, Otto (1981) Core Inflation, Englewood Cliffs; N.J.: Prentice-Hall.

Frain, J. C. (2004) Inflation and Money Growth: Evidence from a Multi-Country
Data-SET; The Economic and Social Review, Vol.35, No. 3. pp: 251-266.

Gerlach, S. and L. E.O. Svensson (2003); Money and Inflation in the Euro Area: A
Case for Monetary Indicators?; Journal of Monetary Economics, Vol. 50, 1649-72.

Gerlach, Stefan (2004) The Two Pillars of the European Central Bank;
Economic Policy 40, 389-439.

Kugler, P. and S. Kaufmann (2005) Dose Money Matter for Inflation in the Euro
Area?; Oesterreichische Nationalbank, Working Paper No, 103.


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-13 ]

[ DOR: 20.1001.1.17356768.1387.8.3.7.8 ]

GAJSMFSS‘QWJMA:MJSSA/...Q!J:JJLASNJJél\fﬁlm‘)‘,e"ﬁs&:’\b ¥Y

Martins, Joaquim O. and Stefano Scarpetta (1999) The Levels and Cyclical
Behaviour of Mark-Ups Across Countries and Market Structures; OECD
Economics Dept, Working Paper, No. 213.

Mccandless, G. T. and W. E. Weber (1995) Some Monetary Facts; Federal Reserve
Bank of Minneapolis Quarterly Review, Vol. 19, No. 3, Summer pp. 2-11.

Neumann, M. J. M. (2003) The European Central Bank’s First Pillar
Reassessed; Working Paper, March 03, ITW Bonn University.

Neumann, M. J. M. and C. Greiber (2004) Inflation and Core Money Growth in the Euro Area;
.www.bundesbank.de/download/volkswirtschaft/dkp/2004/200436dkp.pdf.

Orr, A., Eddy, C. and M. Kennedy (1995) The Determination of Real Long
Term Interest Rates: 17 Country Pooled-Time-Series Evidence; OECD
Working Paper, No. 155.

Svensson, L. E. O. (2000) Open Economy Inflation Targeting; Journal of
International Economics; 50, 155-183.


https://dorl.net/dor/20.1001.1.17356768.1387.8.3.7.8
https://ecor.modares.ac.ir/article-18-9661-en.html
http://www.tcpdf.org

