[ Downloaded from ecor.modares.ac.ir on 2024-05-03 ]

[ DOR: 20.1001.1.17356768.1395.16.4.4.3 ]

BY-AF Sloniaio = WWAB binoj— oyl o slods o2 LS Jlw — (sl dsawgs g i) goLadl gleciad gy anliliad

2 50095 Sllle 9 Ax 399 (5w i3l w)
Ol SLaidl 3 LAl bbb (slpal

'Sl gl s
YLS).Q(QQL:J LS““"-"" ).mUaM
F e (2 STl
VWAY/A/YY 18 i G ) (AL FARVA JHCE PR

oS
Ja s sl ) ftas 45 00y dolpo d0g (GpuS b ITAT-ITOA 0,50 slo Jlw e ,o o)l cdgo
‘;o)}.l uU[oj A>0gs L;f.«_r‘:ab.v)b/dj}.ojd ‘_5‘)4..“..' L;[Qubn—’)-’ «d/..b; Lb:/)/w/ow ‘;Lé ‘)...cél
ae S 5 Colo a5 i) )T elops iSpan jo il 5 SialS dzmli g0 po 45 g5k 20,0 0525
Slolis G,b oo pil Koo (o) L5l )15 cuiSiboss Jko jloolizl b stllio ol o Ailouis uu b
D50 o 0,59 )l 49 st o ol Sl oLl Slatdl

ol gl (Gl ool o Cosl € slslo ps 15 ofilod /& ldos d>05) (5P NS cdz0g) (S
oA 5 s STl ps i B oy DdoolisS j0 K glp Loy 11 OiLod 5 € Sllac 405 (&SP 45 dBO o
05 (G Sialidl b il L [,o/)// Lolar S,b oliz!] Olpects (o llo Ll o0 Mﬂb sl
bl azog oS ol il ) BT 00iliS i a0 (6 oS 50 petd pcio AL FCind Syt
20, o i gl cogdle 40.0,l>  ldas 43040 (6 i8] Gl s (5,6 eyl pus 15 Sl LU
L Loles sl o (6l e donids yo Jldas 405y (g pS 45

Ol walpds izmas 09 o o b Sdouils 5 SaolisS 5 Mo g5 pw 5 oy55 o 390 JoSo
5 sy Sllle i8] cmge Cltulopun L Olilor (i8] 5 € lilas dzog (g5 il 45 ub0 o
b ol ) cdedil 5 ax0p (g8 4o 5T 45 055 o Latiiie ] 0sdle g o o Sy
UG difllre gz 0 Sdedid g SaolisS 0 = o s g po,95 Ollo T doly g0 Lol 0,11
widd o 15 il e ) S gy e g sy (a5 s li5 o pes By

Sl sy ol Kes ooys Sl ¢ cayg3 Jlo el g (6 S 1 glS 5519
C32, E20, E62 :JEL guisaind

hajamini.mehdi@mail.um.ac.ir Sgpden g9 ol8ils slazdl (g 15 ansgal jils )
shadmehri@um.ac.ir (U gims 000 93) Sgpion (9,8 olSils olazdl 09,5 Lozils Y
falahi@um.ac.ir s g 8 olKiils olazdl 65,5 sliwl ¥
naji@um.ac.ir e g 8 olSils slazdl og,5 (Losils ¥


mailto:hajamini.mehdi@stu-mail.um.ac.ir
mailto:shadmehri@um.ac.ir
mailto:falahi@um.ac.ir
mailto:naji@um.ac.ir
https://dorl.net/dor/20.1001.1.17356768.1395.16.4.4.3
https://ecor.modares.ac.ir/article-18-3348-fa.html

[ Downloaded from ecor.modares.ac.ir on 2024-05-03 ]

[ DOR: 20.1001.1.17356768.1395.16.4.4.3 ]

Slwo b ST e g M lednmmo o5 eoolis gos ] plbsesto o guel gl G0 [ 1T oy oA

doddo .
Pl LS Bas (s dy (Ko (gl 0 Ll 4 sas e lis oyl slal Cunsg 4 a5
ol 41 ol yod Ay 1) oo Az 095 (6 oS ccmmlinl e LS Ll g Sl 5 i Slazog
solitul egiie slo by, 5l iamdgr slacs S ol (sl o ol (b 09 cod oamlice T )
Sl u.gob Js 3> &b sl Gowe g S ! aS a0 o ylis (V loged) dnleds Lol scanl oas
ol 4 0g8 ae 0asels T oy Sl )T 5l ol aelys 5 ) cayei (o el ey, ol ilons
A (90 conlin slaliiulin J g Olas CSlid jelate 4 Ll BT wyp s

'M)LSQ

YWOA-AQ 090 yo Jud> o0y9 Oldlo g Juds a509 (5 ) Hl0g00
Voo

= (JL s)Lke) b ars g (S
Vovean (Jl'ljé)l:-lr‘)\d‘i:‘;?@)jaub

A A
Ul L) ¥ i o5 Sl / v XV
Srann A / /\

Yeorao

YYOA \YPY YA \YVY YYVA VYAV \YAA

395 318 392y (hliste Slbyai o)5 DL 5 az3g (5 S BT 090 10 55k a

Ui g |y ax09 (6 S puditans BT (299,10 5 5 (ST 55 (5 5uS By a LJB Ho b s
IV -E T K VTS W JOVCSS 1 BPS SO g L VPV VISt BRET SN Je PESCIRSVORR -
S e 5 S 3L L g 6 85T pae 1 099,150, o0 8 o 3l g A5 oe a1,
a5 adsle S oladl Wlosl jo Yol glamle byl plojle aSU aubs jidy p dazos

1. Inflationary finance
2. Inflation tax
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4. Finite horizon
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